
�� ���� OM$ � �-�\O#�B � ��� �O#�\

�������

�	
��
�����

���� ����


�O#�>ZI.

������

#��"PE. �3�Ç[� 
|�#W�
��. �"�6��� 
��O#5�qO |�}E�6� s�Pe Q"

�#�O#5qO �KP. �2 O�[w �#��"PE. � 3�Ç[�

�"�X#X" |�#W� 
P�N2�L�#[� �Ã�> � �KPq

4��[J ��#. 4�qPi � �X#�X 4wO#[� ��B

�"Py[��w "PB �KPw L�"�J �5W>P. "O �Ã�#> OK

O#5�qO |���K � |}�Ä  L��w�� O#5qO ���y��"

� �5�#aO#��  4X" �"L�w #�� �Ã��> � �KPq

 4X" �d�"P\ �B {�_E� �6#-:�.

��}Ä �#�KO�#5XK Q" �JP. �. �>�6 {N. � �

P�X ��. �$ OK �w �5�Ãa� |�}E6 OK �Ä#�5>"

�#���"O � �"PE�. ���q OK L��"�6�� 
��P.��

�~L�� ���z P� �L�#�� �O#� "O #� 
�$ Q" ;�PJ

�"P. �}F �"O �Ç�$ ��L. 4W.�. Q" ;�PJ �"P.

�KP.��� ��#> �. �"O 
L�K �#[� P�Q |�#W�

�w L�K�� ��O ��#�Q �X#�X K#Wq � �� �

#�. YK��J ¿p�� ��. "O ���#�u O"RzO#��w Æ�

|¼" Æ� Q" �}¼#F �Ä#�5>" ¿q#�� �KPw��#.Pu

�K#p5X" ��X 
Py�K P�-Ã6 �. �L�w�� ¾t� �u�tF

K#Wq 
�¼�_J ¿q#�� ¿p� �. ����Ä 3OLu Q"

� �O�P2��#�F 
�#�[6O" �KO"K �#�� �X#���X

�L��"�X#�X K#Wq ��� r"L_� �X ���>4�" O

,_�� �. �w 4X" K#Wq Q" �Ä�� �O�P2 ��#F

��. �"L��#[���J #�� �#5X�K ��>�6 |.#u P�m

R��$¾�Ã-6 O#5qO �K"K�#[� #� �5~�K ,¼#��

�O�P2L�P�� �KO"K �O#�\" #���$ ���. 4-��W�

P�. ��5-�� �Ä#�5�>" �h� �Ä�� 	clientelism


d-6P� K"Pq" � 	parton
 ��#F Æ� �#�� c."�O

P. �X#�X �Q�F OK ]�_I. �$ L�w #6 �w �� #.

� c�."�O ���" Q" #`�Ä" ���"L��Q$ �L���P�.

Py�L�Ç� #�. ��w 4X" �Ã��> KR�� � 3#�#Ç�"

4W2 Æ� ��#F �5u� �L�"�KPw O"PuP. b#-6O"

|m#�[� �"O"K ��w ��#�Ww Q" #� � KO"K �5~�K

� 4�#�F 
L�w�� 4q#�OK �Ãq#�� L�5W� �5~�K

L�L�2 �5u� 4�"O �L��\�� s-d�� �� P. K#Wq


�O"Nz4X#��X 
�O"Nz���#�u OK ��w L�$��

� ����"��u �"P�>" #�� ��"P>" 3#���_6 M#I6"

���Pz �"P. �"�T�� Q#�5�" K�>�� �#�4X#�X

����z ���" �5�u� �K��\ �5qP�z Ph� OK ]#J

�#���P�z ��Q��#�B � O#[q s�Pe Q" #�Q#�5�"


L��$ 4XL�. �#�w #F � �"O"Nz���#u #. ¿p��M


���" P.#���. �K�\���� stE��� �����>4�" O


�E��>P�6 �#���O"NzGP�� 
#��L�.�����X

Q" �O#���W. �5��F � #�Q�=��� 
#�4�q#Ã���

¿q#��� ��. n�dÃ�� L��"�6��� #�4�Ä������

��Q��#�B L��"Pq �5u� �L\#. ¿p��M �#���Pz

P��z "Pq 
j#�5>" Æ�w Q" P5[�. ��X ,Ww �"P.

�L�$��� L�L2 �5�"O �Ã�#> � K#_5u" 
K�\��

K"Q$ 4.#�uO ���Ã�� ��#���>4�" O 3#��"L�u"

|5I�� "O O"Q#. O#w�Q#X � �K#_5u" �#�LF"�

�L�K��� Z�#�w "O �����Ä 4Ãp��� � L�w��

�K#_5u" ��"O#w #��6 �� �-}e4�"O �#�4X#�X

��2 OK "O �#zL��wnP_�� �#��Q � L��O"L���

�KQ��L�¼ 
����Ä ���.L. �. �Ç}. 
L�O�$��

�#��P."P.#� YP�N2 �LÄ 
4~�K 4�Ä�P[� �.

P=��� �Ä#�5>" La O#5qO �#=�"PX � �L�$OK

�L��\��

� ����>4�" O 
�O�P2��#F 
�#[6O" �5u�

4�#�F 
L\ �L��6 ���SO 4q#. OK 4�P�L���X


K#Wq P�5W� L\O �L�#��� {"�Q ��SO Q" �KP�

�#���#�2 
�L��$O#��w #��� � �O�P2��#��F

o�Ã`�6 vL��" vL��" "O �X#��X 4�Ä�P[�

�L��w��

���B 
�"Pz|�}E�6 ��JP�. ���» ���K OK

K#Wq 
�Q#X�� ��Ph� +�BO#B OK 
��5y��5�#�

{#�F OK �#�O�[w OK 4-9� �T�� O#w �"O"K "O

��w L�K��. �ÄL�� #��$ �L�KPw�� �t}6 �ÃX�6

L��"�6��� �ÃX��6 {#F OK �#�O�[w OK K#Wq

�L�$O#w 
�KO�$ K�>�. �O"Nz ��#�PX �R�y�"

� #�P�J#�6 �KQO�K ��. � �KP��w s����[6 "O

�O#�� �O�#�W�"����K OK �O"K" 3#p�P��[6

#. �w L\�� �5W�"K ��m�O L��#� K#Wq �L�#XP.

�5�#pw��. ��Ry�#�> ��w ��#��2 �R�y�" K#=�"

4��t�6 ��. K�\��� �O"K" ���XO �#����O

�O#� �K#_5u" �ÃX�6 R�� � �Ä#�5>" ��"Py��

|���#�� ��� �5W��. �P�u �#�#2 OK �L�#XO��

Q" �Ç� K#Wq �w L���� L�w #6 �5Ç� ��" P. R}5X#w


�"��#6 
�.��> �Pw 
 #�X$ rP\ P-. O#�B �"R>"

�$ �~� �4X" �K��. 	x��w x��� � O�2#y�X

Ph� �. �L�K�. "Pz �ÃX�6 � L�$O#w O#�W. #�5~�K

�Ã�#� �5u� #��6 K#Wq 
�KPwO#w Ph� Q"� R}5X#w

Q" "O �O"K" �#y5�XK �w 4X" ��"O#w �"O PX P.

� �KO"L�. Q#�. KO"K �L�Ä P. �w �p�#i� �"P>"

��. 4�Ä�P[� P."P. OK �Ã�#� �6O�¼ OK #��6

L��W� P�. Æ��6" PÇ�K �5~�K �w L�$�� O#�\

O#h5�" �w ��L� �"�Ã�#> P."P. OK � L\#. O��"

�Lt�� �¼�_�J ¿q#��� P. ����Ä ¿q#�� KO"K

Q" K#Wq ��� ��" #. ��L\#. �yIX#2 
K�\ �KP�\

�KQ#X�� L�w "O �K#_5u" L\O 
P�W� ��L�B

���R� #� 3#�~#� �Ä�� 3O�¼ �. ��B �o~"

���R�� Z�"R�q" ,>��� � L�w��� |�Ä O#.PX

�#����R� �#�� #� 	transaction cost
 �~K#-�
Dd��X 
K�\���� ���.Z����2 |.#uP�����m

�L�K�� Z�#w "O �O"Nz ��#�PX

#�K"LÃ5X" � ¿.#�� L�$O#w #� ^�_I6 �. � +

U#X" P. �� K"Pq" �. #�5J"KP2 �w "PB �L�#=�"��

3OLu U#X"P. �w #��$ �K�Rq" YQO" � ��$O#w

�K�. L�"�J #��$ ��Q��#B

�~#���� ¿.#������ � ;

�#��S�P�2 Q" "O �}}�~"��.

�#�O�[w OK ��#XOÆ�w

�KQ#X�� O�K ��X �#�>

�6#�~#�� �#�L�$OK � K

L�K��� Z�#�w "O 4��ÇF

�"P�. ����J� ,u"��Ä �w

�KO"K �"P�� �. �>K�.

3#�L��J 4�p����w � �

"O ������Ä � ��#�.P���Q

�L�w�� o�Ã`6

�#����R�� ,�wP�6 � �

�L�Q�� ��P. "O �5~�K

Q" |}�� �#�Q#X YO"Rz

�ÃX��6 OK #��4~�K Zt��

�5W��. �P�u OK �K#_5�u"

� O�`�F ��w L�K�� �#[�

OK #�4~�K �KP5Wz �}J"L�

#�"R~" �5W�. �Pu �#�K#_5u"

OK 
�P5.�}d�� <�#5�� ���.


�}�J"L�� �L�Ä #�. �W�#t�

KP�Ç��O �4X" �L��#=����

��. � �#��"KK#_5u" ����Ä

4X"O �"O"LqP�e 
"PzK#��� �#��"KK#_5u" �T��

�K OK � L�L�> Æ�X�w �#�"KK#_5u" � L�L>

|u"LF #6 L�#. 4~�K �P�}u �w4X" ��" P�J" ��K

4X" �Ç��� ��w #=��$ #6 � K�\ ÆB�w �Ç��

3O#h�� ��Ry�#�> L�#�. O"Q#�. �#��W��#Ç�

�L.#�� Z�#w �Ç�� LF #6 K#Wq #6 L��\ �O"K"

��5��� �P9�w "L�F K#�Wq �. �P9w "LF 4~�K

��. "O ��5~�K K#�Wq 
�}u"LF 4~�K � K�\��

�L�#XO�� |u"LF

#���6 �� �w 4X" �P�" �KP5Wz �X#�X K#Wq

K�>� R�� �#h� ��#2L�}. ����W� �Ç}. 
�#p~#I�

KO"�� Q" �JP. ��#z Q" P� �L��w�� L��#6 "O �$

�¼PÄ �. �F#�> �#�j"R� P:" P. 
K#Wq ÆB�w

� �"��[�O 
K#�Wq �~#W� #�" �L[w�� ����Ä

CPd�� 3#Ä�-d�� OK ��w 4X" �$ Q" P6s��Ä

Ph�� Q" �#�> O�[w �� �#�� OK �"P�" �K�\��

� 4_\ �#y�#> OK ��"O#w � K#Wq j"��" �"R��

�» KL�Ä 
P��Q {�L�> s.#d� �KO"K O"Pu �=�2

KLÄ � ��"O#w P9w "LF � K#Wq |u"LF Py[�#��

���$O#�w |u"LF � K#Wq P9w "LF Py�#�#�� Pp¼

�4X"

L�#�. 
4W.�. Q" ;�PJ �"P. �KPÇ��O P�

� L��w ��\�O �X#��X K#Wq #. "O K�J o�}Ç6

��#��\�O ��B #�. � ����yB ��w L��K �#�[�

�L�#��� �#�OK "O ��#ePX ½P� ��" L�"�J��

�X#�X" ���#�u OK ;OL��� ���5~�K K#_5��u"

���" |F 
�P9w "LF 4~�K � ���X" �O���>

KP�Ç��O �KQ#X��� P�N2#��#�Ç�" "O |�Ç[�

�}��W� ���" �"P. �}F �"O �B ��"�J�e�P[�

 KO"K


�y�#wK��J 
��JP�. �#�z �. {#F ��Ä OK

� K#�Wq R�> 
K"L-5�X" +"KP� � 4X" K#Wp~"�"

L�#�. "N~ �KO"L�� �#-��" OK �R�B |�"MO Py�K

�#�p}�Ä #6 KQ "O �y�#wK�J ��Ã� 
K#Wq �[�O

�L��\ K�.#� Z�"P�� �. R�� YQP�

Q" �"�Ä��=�� ��. ��}�W� n#Ç\ � � � �

#�. �}�W� �#�K#��� #�� #��T�." OK ��w #��#W�"

�K�\��� �5p�z |�W� 
L��"�L\ ���X Py�LÇ�

�"P�. ��w L�5�W� ��#��L�L�2 
�}W� �#��T."

� L��\�� �5qPz O#w �. �}W� 4��� VF K#=�"

"O �¼#�J |�W� �L��K|�Ç\ +��BO#B �ÇF

{#�X <��2 � 4W��. #6 4W�. P� #-�Pt6 �L�O"K


x��P�q Q" ��w L�w��� O���i L�L�> �}W�

�#��#zL��K 
�P��� s���Ä 
#�L��W2 
#�\QO"

L�L> �p�PÃ6 
�Ä#�5>" �#��#�P�u � �X#�X

Q" 4X" 3O#-�Ä �}�W� �#��T�." �L�w�� ��"O"


KPq Ph� Q" �w �K"L��O #� ���\ 
�#Ç� 
^I\

�X#WF" Z�KO�$ K#� �. � 4X�" |W� Py�#[�

P�� �L�w��� �L�Q Z��M OK "O �" K�J |W� Q"

� #�K"L��O 
]#I\" 
�}W� �#��T." �$ �}W�

|W� �$ 4��� �"P. �w L��Rz�� P. "O ��#�R�B

���R6 ��E� 
U#-~ L� �4X" ]#J ��#�Ã� �"O"K


��#�.Q P�.#Ã�6 � 3#�}�w 
�t�X�� j�� 
#�u#6"

��zL�Q Æ-X 
�#�#�P�u

� Ph�L�L=6 #. � �"�O#2 HW� #. L�L> |W�

O��i |-u |W� �#��T." Q" �"�O#2 KL=� P�Wp6

OK D�P�¼ ���zP�zK 
P�y�K P�-Ã�6 �. �L�w��

L�L> |W� O��i 4��Ä 
�}-u |W� �#��t�}X

�KQ4��. "O �}-�u �#�|�W� 
O#5qO ��" �4X"

� K��J �5X��2 � {"�Q 
½"Pt�" �w "PB �L�w��

�O ���" Q" �L.#6���P�. "O H�O#6 �. Z�#��T."

�Ä�� "O L�L> |W� ���Ry�#> 
#�}W� Q" �JP.

� 4��_�J #. � L��w�� �t}6 ��#y�#> ,_m�

|W� #. 4��[J � ,�mP6 Q" �"�R��$ �. |X�6

�L��\�� �P.�O L�L>

� 4X" �Ã�-�e ��#w �P�" �w #�}W� 3�#p6

Q" |�W� P� K#F$ �w 4X" �5\"KP. 3�#p6 K#��

�}�Ç\ ��. �"P�" OK 
L�O"K K�J ��#�Q � �O�K

K�J �» ��K |W� � �» ��K |W� 3�#p6 OK QO#.

4�Ã��> Q" ����� Q" Z�. �4X" �KPw �#�#�� "O

�#�5pz �L�"�L�$ #��K �. ��+�t�" Q"V2 O�[w

Q" 3�#p5�� O#��W. L�L> |W� �zL�Q Æ-X �

3#-~#d�� � s��Ä 
#��#�O$ �4X" +�t�" |W�

Q" 3�#p5�� �-�=�Ä QP�e ��. |�W� �K ����"

�y�#y��. � �}�W� n#Ç\ �O#. OK �L�Py�LÇ�

��[��2 |�W� �K�\�� 8E. O#�W. �"�> |W�

�4���� �"PE�.� Q" � 4X" L�L�> |W� �"Py�

��w 4X" �$ s��uK �I�X �~� �L��z�� �IX

3�#p5�� �#=��2 ��K |W� #. L�L> |W� 4���

L�L�> |�W� �w 4X" �$ P6s�uK �IX � 4X"

��. |�W� ���" �4W��� �L�F"� 4��� �"O"K

�� �L��z�� L�#\�J �zL�Q o}5I� �#�Æ-X

�5Ã�P�\ � L��F"{$ {��> Z�#�#�P��u #���6

� �X#��X �#��P��B #X#�X" �Ç}�. 
L�5W����

¿�>P� ��Pz �L�5W�� �" �#�#�P�u 
#�È�~��L�"

�#�O#�Ã� �4X" P9Ç5� � j��5� O#�W. |W� ��"

r��J" � 4X" �5I�O�P�q �#y5\N�z �u�J"

|�W� P_�Ä �4X" �L[� �$ ��Ry�#> �L�L>

�$ �#�5p�z ��"L�6 � 4X" �L\ �P1X �» ��K


#��[�2P�� 
L�L> |W� �4W�� P�N2�#Ç�" |W�

��. "O �.Pm �"PÇp5� � �"O#Ç\QO� 
#��L��"�J

K��J ����K � �y��P�q 7"P�� Q" P5[�. ,6"P�

�#��� OK "O K��J ¿>P� �#���Pz � LX#�\��

�L�w�� �=5W> �#�$

�¼P�Ä n#�Ç\ ��P6�}��¼" �Ç�~#��F OK

� �#tp�J � �y�#wK���J n#��Ç\ 
4X#���X

|�W� �}¼" 3#-~#d� 
4X" �K"Q$ � �X"PÇ�K


�t�X��� �4X" �Ä#�5�>" �#���K" Q$ 
L�L>

��}w Q" |W� ��" �"P. �.Pm ���� #��}�q 
3PW�w

�5�X"��J �KO"K �.M#�> P5[�. �X#�X �#�j"R�

P�I�W6 ��� 
4X" �zL��Q P��l�6 �#���" �}¼"

OK ���B 
L�p~#I�� ��#wK��J 3OLu #. �3OLu

3OL�u � L��"�_I�\ �#��.P=�6 ��=5W>

�KP�w K�L�W� "O ���Pq$K�J �#��"O ��#wK�J

OK +#I5��" �. 4.�� �5u� {#F P� �. #�" �4X"

�Ä#�5�>" �¼PÄ � LXO�� "Pq 4X#�X �¼PÄ

|�W� 
K��\ 4p�B �X#�X �¼PÄ #. L�"�J��


�w #F �#-}eC�¼" ��"O#w �hq#E� ��. Q" L�L>

U#�WF" ��w "PB �L�K�� �"O �#-}eC�¼" �.

�y��Pq � �Ä#�5>" �#�4�K�LE� �#��" L�w��

���" �5�-~"
 �KPw L��"�J |��E6 �#�$ P. �P5�w

L��w�� 4wP\ 3#.#I5�" OK �w #��$ �O#. OK �ÇF

OK |W� ��" Q" �6 #����}�� ��Pz � �4X" rK#¼

Z�#��� "O �$ ���B 
L��w��� 4wP\ 3#.#I5�"

OK �5-9�� P�:#�6 @��� ��w L�.#���� �"�K���.

�"P�. #���$ �"O$ Q" ct�q �KO"L�� #���$ �zL�Q

�P��" Q" �	K�\�� �K#p5X" �#[6#-~#d� +�wPX

;�P�J �"P. �~L� P� #. ��}W� n#Ç\� �~#W�

KP�Ç��O �KO"K �t��:� b#-�6O" 
4W.���. Q"

|W� ��" 3#-~#d� �. L�"�6��� ��"�J�e�P[�

�O����> �X#�X" ���#u s.#d� �L��y. HX#2

�#��¼P�Ä Q" �O#���W. OK 4~�K 
�����X"

�KPw 4~#JK �KP5Wz O�e �. �y��Pq � �Ä#�5>"

�L�w��� |��E�6 �#y�� �. "O �¼#J {#Ç\" �

{#-��K ��. ct�q ���"�J�e�P�[� KP��Ç��O

�~� 4X" �X#�X ��#wK�J 3OLu �KPwK�LE�

��Ph�� �y��Pq � �Ä#�5>" �#��¼PÄ �O#. OK

{L��� #���$ �L�w����� ����" O" �_I����[�

OK ��}��u"L��F 4~�K� 
����"�J�e�P��[�

 KP�N2��� "O �Ä#�5>" � �y��Pq �#��¼PÄ

�p�i� "O 	�O#->" +#=F �9�
 �#ÇF" �"P>" #�$


���"�J�e�P�[� ��Ph� Pz "  L�"K��� 4~�K

�$ OK 
L��"L�� 4~�K �p��i� "O �#�ÇF" �"P>"

����X" �O���> 	��tq
 �ÄP\ K#Ã." 3O�¼

�p��i� 4~�K Py�K �w #=�$ Q" � K�\�� nNF

#�tq �. �Q#�� 
KO"L� �L�Ä �. "O 4Ã�P\ �"P>"

��Ph�� P�z " �P���" Q" �KO"L� �� ��tq 4��� �

#�. 
K�O Z��2 L�F ���" #�6 ���"�J�e�P[�

��Ph� Py�K "N~ � �KPw j"K� ���X" �O���>

Z��2 L�F ��" #6 Pz " � 4W�� ��"�J�e�P[�

HX#�2 �}W� n#Ç\ |Ç[� �. L�"�6��� 
K�P�

�L��y.

�#�#a#t6 ��L��"Rq 3"O#h5�" +�t�" � � � �

Q" ��Ç� 
#�aO" |.#uP��m � �L���" R�q ����Ä

�4X" #�� O��[w �����w 4�Ã�a� 3#_I[�

�#���#�P�. ���Ä" 
K"��X � YQ���$ Z�"Rq"

��#-}e4~"LÄ �OL� �#��[�L�" CPe 
�F�¼"

�#�O�[w 3��E6 �L�#[� 
��#��>4wO#[� �

#. #��$ �W�#t� � �5q#��ÃX�6 �#�O�[w � �.#[�

�"�KP5�Wz 3#-~#d�� �. P=�� 
#� �zL�#�,tÄ

#t}d�� 
�#h�� �w 4X" �L\

"O #��"L. ���yIX#2 �#Ç�"

��. L���"�J�� ��� �KO"L�

�#y��� 
L��P�. �#��y[�"K

�}l�\ ��. {#l5�\" ,~#�e

#��"�> ��� 
L�5W� L���P.$


L���w ;"�KQ" L���"�J���

�5�\"K ��ÇW� L��"�J��

� D�Pp�6 �#��"��J 
L�\#.

Z�#�w �#��"�J 
L�"�K#\

�K d."�O OK 4��ÇF {P5�w

�L�Ä �#�"�J 
L�5W� V�>

�¼�_�J �Q�F OK 4~#JK

�"PzO#w � �"L��O#w 
L�5W�

� r�t�F Z�"R�q" O#5X"�J

�PJ�#�. � 
L�"�}l\ 4���"

GP�� Z�#�w O#5��X"���J


�O"��#�� �K"Q$ �L��"�O�6

#��. b#-��6O" 
4�P5�����"

#�O��[w P�y�K �"L��P�\

3#-~#d� Py�K Q" �JP. ����

�4X" �KP�

|�F ��. OK#u 4~�K �~�


�O#Ç��.
 �Ä#�5>" |�#W�

��. HX#�2 � 	���� K#�5�Ä" 
�O��6 
#[E�q 
Pt�q

O�e �. �5~�K �5u� �4W�� �"L��P�\ 3#-~#d�

�#h�� 
L��w 4~#�JK �KP�� �zL�Q OK �KP5Wz

3��Ç[� {���W� �"���Ä ��. #5�#��� �X#�X

�5J#��\ ��� L�#�. � K�\�� �5J#�\ �Ä#�5>"

3"O#h5��" |.#t�� OK �P9�w "L�F 4~�K �K��\

�"P. Y�6 �L\ L�"�J <}q �P9w "LF � �L��"Rq

�"�KP5�Wz 3"O#h5��" 
^u#� 3#F�¼" �#=�"

L�L�2 �Ä#�5�>" 3��Ç[� ���� |�F �"P��.

C��¼" ��. �"L�u" �Ç��� �"O #���6 �KO�$���

�X#��X 4J#X �~� �4X" ��K#��. � �O#5J#X

K��J Æ��6" PÇ�KP�m 4\PX |�~K �. "PzO"L5u"

� 3"O#h5�" ��" +N> �"P. �Q� �#�5�qPi Lu#q

¿�a� ��" �w 4X" "L�2 � L\#.�� #��"L. HX#2

�L��$O#�w #��� �L\#.��� R��� "Q�"PE. ��t~#.

�#��#h��� n#��¼�" Q" ���Ç� ��L����" R��q

�4X"PzO"L5u"

�#��� n�5�J" ��-�W� 4���PE� � � � �


��\QO" �#���#��"��6 � ��\QO" 3"O#h5���"

3"O#h5��" �K�\��� �L��#�� �-�W� 4���PE�

��w L�5�W� �"�zL�Q c�"P\ � #��#w 
�\QO"

�#���#��"�6 �L��"K�� #��$ sE5W� "O K�J �KP�

OK ���Ä ��w L�5W� �d�"P\ � #��#w 
�\QO"

4.#�: #-5�W� #���#�"�6 Pz " �4X" �KP� O#�5J"

� L�.#�� Z�"R�q" 3"O#h5��" �~� L��#��. �u#.

Q" �\#�� 4���PE��� #��. 
L����\ L�L��[6

�P�.�O ����QO$ 4���PE�� #�� �Q"�P2L�}.


3"O#h5��" L�L�\ Z�"Rq" #. �"P�� Pz " ���5W�

#. 
L.#� Z�#w "L�L\ �#�R�� O�e �. #���#�"�6

P�z " ���5�W� ��>"��� �L���O Z�2 4���PE�

�#��#�w Q" ��"L�� O��e ��. ��w ��#��#�W�"

��PE�� �zL��Q ,X#��� c��"P\ � L��\QO"

KL¼ OK 4��ÇF �w L�\#. O�#. ��" P. 
L�"�L\

@��� |��Ä OK �~� 4X" #���$ 4���PE� ¿qO


�-W� 4���PE� ��Ph� �#�-� P. 
L5p�� �u#p6"

�L�\ L��"�J |�#�5� �X#�X 4��[J nPe �.

P�:#�6 � 4~�K 4XK OK ¿.#��� � 3OLu RwP�6

��#��6 #�� 4�P9�w " �zL�Q P. ��SO P�y�[B

P�z " �KPw L�"�J �X#�X "O #��5�#aO#� 
�KP�

�X#�X �#h� �w L�P. �#�z �a"O#� "L�L\ �KP�

�~� KO"K "O #��$ 4���PE� |F ¿.#�� � 4�qPi

�#=��" �P:��� �"L�u" @��� 3#�#t�� 
|�Ä OK

�#��Y�O ��. |X���6 {#�5��F" 
L��K�����

� �X#�X �#h� {P5�w O�h�� �. R��$4�~#W�P�m

3#-~#d�� � ¿q#��� 4�L�J OK �$ �K"KO" P��u

�#���"O �KPwK�L�W� �4q#�� L��"�J Z�"Rq"

Q" 3#-~#d� �#�. � �5�#aO#� CPe R��$4�~#W�


�Ä#�5�>" L��6OL�u �#���P�z � 4~�K ��X

|X��6 �w L�"O�� �X �"L. "O �#zL��w½" P5Ä"

¿q#��� � n"L��" ��. �.#�5XK �"P. 4��[J �.

�w �~#F OK �4X" P:�� � L�p� �"���\ U��}�

#���6 L�L�> |�W� 4�~#Ã�q Q" �\#� |Wz cJ

O"L5�u" ����$ �#5XKP�Q OK "O �p�pJ �#��QP~

��w ���" ¾E� �. 
L�w�� K#=�" �"O#w �hq#E�

O#[q ��" O#5J#X L�L=6 L��$Pq �X#�X +#5\

�#��#���. �$ �#���QP~ ;"���" 
L��K Z�#w "O

�L�.�w L�"�J �� OK "O ��"PzO"L5u"


��[��2 3#�Ç� �4wO#�[� �"PE�. � � � �

4X" �-}_5� 3L\ �. �X#�X 4J#X Py�#�#��

K�LW� "O ���K#Ä 4wO#[� �#��"O ��#�6 �w

��"O#w^J#\ ��"O#w^J#\ ��$O#w^J#\ K#Wq^J#\ O�[w o�KO

�������y�#�� �5��ÇFO#5J#X ��#`u �#y5XK �O"K"3"OPt� ��� ���

�» �» �» �» V���X �

�» �» �» �» L�}� �

�» �» �» O�2#y�X �

�» �» �» �» ��L��Q �

��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ���

��� ��� ��� ��� ��� ���

���� ��� ���� ��� �R��L�" ��

���� � ���� ���� �"P�" ��

� � � � �5��#� ��

���� � ���� � P��Q ��

{#-��K �. �K#�Q �#�L�#�2 P�" ��" �4X" �KPw

�"PE. 
�X#�X K"LW�" �#�L�#�2 Q" �Ç� �KO"K

��#-}�e�"K �"L�u" j��� P��� �4X" 4wO#��[�

#�� �5q#��#�Q#�X 
sq��#� #� sq�� 
�"L��P�\

�O"NzP�:#6 �"P. P�5W� #� �Ãdt� 
�#�Q#X�.

�����Ä � �#h�� �}�w �#�4X#�X +#I5�" P.

�"P-��O Z��R�z #� ����Ä O��" �O"K" 
O�[w

Q" ��Ä" �5���ÇF o}5I�� C�d�X OK �X#�X

�#�Y�O �P�zO#Ç. s�Pe Q" 
�}� #� � �}E�

�#�� ��X#�X 4wO#[�� 
����#uP�m #� ����#u

�K#�Ä �KP� �#�\�6 ��Ã� �. 4wO#[� �KO"K

�#�O#�w P. M�p� 4�> �X#�X �#h� j�� P� OK

��" �4X" �#�$ �K"KP��l6 ��#z � K�J �#�w #F

#�� 
#��[�dJ � O#w O�5XK P. 4X" �Ç�� P�"

RwP�5� #��$ �"P>" ��O P. 
P6���#2 C�dX OK


�X#�X 4��[J � ½"P5Ä" j"��" 
Æ��" �L\#.

�5�u� �L�$��� O#��\ ��. 4wO#�[� �Ä����

� K"Pq" O#5qO � #�#a#t6 
�X#�X �#�"�P�#��Pq

�#h�� OK 4wO#�[� O#5X"�J �w "O ��#���Pz

#� 
L��w �t}6 ����#uP�m � j�P[�#� L�"�X#�X


L��"L. j�P[�#� "O �#ÇF 3OLu �"L��P�\ Pz "

�#� 4wO#[� �"PE. �w KPw L�"�J Q�P. �aO#Ã6

�KO"K

L��"K�� K�J �T�� sF "O 4��ÇF �#�"PzO"L5u"

"O #���P�z P�y�K �X#�X 4wO#[� �#a#t6 �

�K"K4XK Q" #. nK"P5� "O �$ 4.#>" � j�P[�#�

�#��" PzO"L5u" �L��"K�� K�J �.#I5�"P�m 3OLu

�X#�X �#zL��w4wO#[� 3#E�>P6 � 3#-~#d�

#���$ stE�6 ¿�#� � L��w�� K"L�}u j�P[�#� "O

�#��Y�O ��#��6 �#��" P�zO"L5�u" �L��\��

�Q"L��" P�. "O 3#-~#d�� �#��. R��$4�~#��W�

KO�� �4\��PX ���Ã6 sF� �L��#��� Y��#J

	�� |¼"
 �X#X" ���#u � ����J �}~"4�$ L��#6

�#��"��J �KP�q P�z " � 4W��� YP�N2 KO��

�. ��5� 
K�\ 4��ÇF j�� ���Ã6 �"P. ��L�"PqO

#�� �KQnP�F #�. VÇA��� �K�\�� �Q"L�"P.

s.#d� �Q"L�"P. �K�\��� Q"L�"P. �~#t� �5\��

#� ��Pz ��X Q" �w4X" �"��#E}W� �#�u 
���#u

L��Q#�� � KP�z�� 3O�¼ |Ç[5� �#�Q#X Æ�

���#�6 ��� K"��
 4X" �P=p�� K"�� � �E}X"

�#�"�J �w �KPq �~� �	���X" 3"Q#=� ���#u

�}��Ä 
K�\��� �#h�� �O#�. OK ��L��"P��qO

O#5�X"�J "O 4\��PX ���Ã6 �"P. R��$4�~#W�

�w ��#a#t6 �4X" �#a#t6� Æ� ��" �4X" �L\

���"L�u" ��. 
K��\ ���"P�q �$ �#�Ç�" P��z "

�L\ L�"�J {L. R��$4�~#W�

�#��"�J �#p~#I� � �w #F �#�"PzO"L5u" ��. Pz "

O#-5Ä" � #�#a#t6 4�Ä�P[� ��O P. 4wO#[�

s�q"�6 	#�#a#t6 ���#6 �"P.
 �K#�� �#����O

|F 4wO#[� �"PE. K#�Q {#�5F" �. 
K�\ |¼#F

�X#��X �#h�� Æ� P�y�K P�-Ã6 �. �L\ L�"�J

�w L�#�� |F "O 4wO#[� �"PE. L�"�6�� �5u�


�$ ,~#�e 3OL�u �"Lu#�q � �"L��6OL�u ��.

�#Ç�" � K�\ |¼#F �"�KP5Wz sq"�6 #� j#�>"

�KKPz ��"Pq �KP� 4X"�J � �"O �. �K#���KPz

� �L��wK�LE�� �#��Y�O �#��" PzO"L5u" �~�

"O 4wO#[� �"PE. � L�"�KPw +#I5�" "O +�wPX

��#��OK �#�Ä |5�u �S�P�2 �L��w��� L�L�[6


3#Ä�-d�� �"�}q �5W. 
	�"�P�=�Q �#�|5u


V-F 
�6#Ä�-d� � �X#�X ��#Ãq �KPw ��"L�Q

�L\�Ç��#�� 
 K��J 4�. OK �Ph5�� �}~"4�$

P5wK 
Y�PX P5wK ��B �L�6#X" V�OL6 �#Ç�"

� O��L�w �WE�� P5�wK 
��#-e#-�e K"�>L�X

Py�K L��[�L�" � PÇp5� #�L¼ � #��$ 3P>#��


�"P��6 �#�y[�"K ��w �. �}�F 
���Q +Pl� �.

Q" �O#��W. � ����#u 3#Ã�=6 �. Y#.�" �}�F

O�h��� �. +�wPX Q" ��#������ 
KO"�� Py�K

�4X" 4wO#[� Q" 4Ã�#��

4wO#[� �"PE. �td�� �=�5� 4�Ä�P[� �"PE.

�"R��� Q" 3O#-�Ä 
4�Ä�P��[� �L��Ä �4X"

��O"P�q �#�Ã� �. � 4��ÇF Æ� �y5W�#\#�

�w �O�d. �4X" �$ �"L��P�\ |�E6 ��#5X$ Q"

�KP�� 4p~#I�� � ½"P5��Ä" sE5��W� 
4~�K

OK �KP�� 3"O#h5��" �#��� n�5�J" �K�\���

�"�5���" � �5wO#[� �#�\QO" j"��" ]�_J

#Ã�u"� �A�$ � L��w ��"Pq L�#. �#[�#���SO �w

��5��� 4�Ä�P�[� �L�Ä ��. 
L��w��� ��"Pq

�"PE�. ����"K K�>��� �X#�X ,}_6 �K�\��

YP5�Wz "O 4�Ä�P�[� �"PE�. � 4wO#��[�

#���6 � 4X" �Ã�u"� #��"PE. ��" Pz " �L�K��


4X" +�t��" #� �W�6O#2#�. 
�P[�2 �#��O�K

�"P�. ����O"K ��B �����Ä �¼PÄ PÇp�\�O

 L�w�� R��=6 ½"P�" ��" �#�OK

KO"K ��"K"


